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Producer Pricelnflation Ratein May 2018 is7.1%

The Producer Price Index
_ The producer price inflation in the Mining and

change over time in the prices received by domesti(‘bointS over the April 2018 rate of 10.3 percent to
prod'ucers for the production of their goods andyecord 8.9 percent in May 2018. The producer
services. The PPI for Ghana reports the producefsfiation for Manufacturing which constitutes more
price indices with reference to September 2006, th@han two-thirds of total industry increased by 1.4

base period. This release shows the annual (year-o percentage points to record 8.6 percent. The
year) and monthly producer inflation rates for all ytilities sub-sector recorded inflation of -0.4
industry and three major sub-sectors of mdustrypercent in May 2018 indicating a decrease of 0.1

(Mining and Quarrying, Manufacturing and Utilities) percentage point relative to the rate recorded in
for the last twelve months. The figures for the thon  April 2018  (-0.3%).

of May 2018 are provisional, and are subject to
revision when additional data become available. Allable 2: PPI and Inflation by Sector, May 2018

other indicators are final. (September 2006= 100)

May 2018 Producer Inflation e el Chage e
The Producer Price Inflation rate for May 2018 wa Sector i

7.1 percent. This rate indicates that, between M Sept2006=100  Monthly  Yearly
2017 and May 2018 (year-on-year), the PF Miring & Quanying 11%6.0 23 8

increased by 7.1 percent. This rate represent§ a
percentage point increase in producer inflatic [Manufacturing 474.1 15 8.6
relative to the rate recorded _in April 2018'(6.4%j Utiiies 7928 00 04
The month-on-month change in producer price ind¢
between April 2018 and May 2018 was 0.7 perce [ALL INDUSTRY 5889 0.7 11
(Table 1).

Tablel: PPI for April and May 2018

The data in this table are provisional.

Index level Change rate (% Trends

0 . . .
Month Sept 2006=100 Monthly _ Yearly !n May 2017, the producer price inflation rate ahlr
April, 2018 p585.0 p0.9 P64 industry was 3.7 percent. The rate declined
April, 2018 rev 585.0 0.9 6.4  consistently to record 2.0 percent in July 2017.
May, 2018 p588.9 p0.7 P7.1

Subsequently, it increased consistently to recogd 8
percent in October 2017 but declined to 7.1 percent

p = Provisional

1



in November 2017. In December 2017, the rate 4
increased to 8.7 percent but decreased consistently 25
record 3.7 percent in March 2018. It increased.4o0 6
percent in April 2018 and then to 7.1 percent inyMa

Fig L: Producer Price Inflation (Year-on -Year)
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Manufacturing Sector :
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During the month of May 2018, five out of the 0 e, S
sixteen major groups in the manufacturing sub-secto N 5 N > 5 5 N > S g 5 e g
recorded inflation rates higher than the sector ® 3% 5 EE § g 2 g § E g g >
average of 8.6 percent. Manufacture of coke, refine 2 < ‘ 2
petr0|eum prOdUCtS and nUC|ear fuel recordEd the s \ining and Quarrying  emmOmmm Manufacturing B Ufiifies == == ALLINDUSTRY
highest inflation rate of 35.5 percent, while
manufacturing of chemicals and chemical products
recorded the lowest producer price inflation rate o Fig2.Inflation in Major Groupsin the Manufacturing Sector
-26% (Flg 2) Manufacture of coke, refined petroleum products and. o e s ] 355
Manufacture of machinery and equipment n.e.c. 126.1

Petroleum P”Ce | ndeX Manufacture of basic metals

Manufacture of motor vehicles, trailers and semi-trailers i il 158

The producer inflation rate in the petroleum sub- -
SeCtor was '45 percent in May 2017 SubsequentlyManufactureofwoodandofproductsofwoodand

it increased consistently to record 36.9 percent irvanactre of electical machinery and apparatus
OCtOber 2017 bUt deC”ned to 277 percent inPublishing,printingandreproductionofrecordedmedia
November 2017 The rate increased to 36 4 percer Manufacture of fabricated metal products, except.

Manufacture of furniture; manufacturing n.e.c.

in December 2017 but declined ConSiStentIy to Tanning and dressing of leather ] 1.1
record 15.9 percent in March 2018. The rate o g e ! geste produoss 08
. . . Manufacture of d duct:

increased to 22.7 percent in April 2018 and then tc e o

Manufacture of other non-metallic mineral products

35.5 percent in May 2018 (F|g 3) Manufacture of food products and beverages -

Manufacture of chemicals and chemical produg
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The year-on-year producer inflation for all indystr @7

was 7.1 percent in May 2018; the monthly change
rate was 0.7 percent.

%

Fig.3 Inflationin the petroleum industry

The Mining and Quarrying sub-sector recorded the 39 %4 %5
highest year-on-year producer price inflation rate
8.9 percent, followed by the Manufacturing sub- at
sector with 8.6 percent. The Utilities sub-sector § B2 28
recorded the lowest year-on-year producer inflation § 159
of -0.4 percent. g
c
With respect to the monthly changes, Manufacturing ~
recorded the highest inflation rate of 1.5 percent, 40
followed by the Utilities sub-sector with no change BREEN N N KN 5K 3 8 8 8 8
The Mining and quarrying sub-sector recorded the g 503 ? g8 3 LA g 5 rz?

lowest inflation rate of -2.3 percent.

Copies of the Newsletter may be obtained from the information desk of Ghana Statistical Service or the GSS website at statsghana.gov.gh.
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